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Ao Ygoagos dgmag ,,390by@o" 3mOFBgmobsasb s 54 3OmEgbdom — Igledy L,3gmnby@o”
300G Bg@ologsb. 3md3sbogbols Able-Us, Baker-obs o Charlie-l gobosb Jo@sggddo. 0bgglb@ozogdols
Jogygmmdols gmdobgddo gl 3@ g03gds dgdwgy Labgl owgdl:

0,00 0,841 [045
[0,46 x X (2)]+[ 0,54 x X (3)] = 0,46 x| 0,22 |+0,54 x| 0,00 | =| 0,10
0,78 0,16 (045

5335050, 0639LBMAS Mogolo Bmbgdol 45 3GM3gbGH0 9bes ssdsbomls Able-i sJ3096do, 10
30m39b@o — Baker-ol o 45 30mi3gb@o — Charlie-ls sj3096do.

hggbo dmLasb@gdom, dgagodemos 3sdmgoGobme ©sligbs, @M 0bgglGm®o msgol m3Bodsgny®
30OF g9l dgodhggh olgmo 3maFRgegdbol Loddsgmosh, MmIgmmsysh mommgyao: 1. dsjlo-
dogoy®  Jnlbogmebgar  dgdmbsgmmosbmdsl 9b@ybggmymal Goligol Gmdgmomsi mbolsmgols; 2.
dobodognyy® Golgl 9b@ybggeymal dobsmmebymo dgdmlsgmmosbmbdols GmIgaowsi 360dgbganm-
dobmgol.
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MAIN POSTULATES OF SECURITY EMISSION THEORY
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Doctor of Economics, Full Professor of GTU

Security emission profile-is especially selected, combination of security emission kinds to reach goals.
Ratio of some certain kinds of security emission in portfolio indicates its structure.The main advantage of
security emission is involving the combination of those security emission that Own such investing
indicators, that are unachievable for security emission taken apart and is available only by their combination..

The main goal of the portfolio, is to improve investing conditions and to support the necessary level
of yield with minimal risk. The ratio of risk and income is the basic criterion to classify the types of
security emission, besides it is essential in which way this income will be got, by increasing the value
or by tax dividends and percentage. The received information about investing the state of portfolio at
different stages considering different factors makes it possible to manage the portfolio structure continu-
ously at each stage of making decision.

Security emission portfolio management means the use of methods and technical possibilities of
different kinds of security emission which will cause the maintainance of initially invested capital, to achieve
maximum level of income, to provide investing directions.

Portfolio management requires wostant operations to maintain portfolio quality and to provide its
increase of current value. In order to make portfolio of security emission steady, investors limit the size
of investment in one originator’s security emission and thus they achieve the decrease of risk quality,
carry out industrial segmentation of diversification.
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